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1 bers of | 2 flash the Senator put his hand in ay-
il - “ ] The relatlons betwesn Coneres a the raftrond | troduce Jhe {he same subject. On | this time it came to the knowledge of mem he o e '
Randolph, perhaps, after all, you cin't respect UNION PACLIFIC, iar B g o i s g . i rond | troducel still another on o van Wyck: of Ne- | the commitiee that the confidential clerk i s B e T e § will take a8
me. You know [ okl you h;m: k:lc-;_ Tw:u-:'ﬂl I in milw;.... of thines. until .1t‘ri|r~mh.--,;m. ' ..Iu;¢.1_ introduesd a bill rugumﬁﬂl‘“fl;"‘l‘:‘ljhj':_""- Lt’:?;"ﬁi:‘:"{e’d‘rﬂ“‘mz“ém u}h?ch s the lnst | many n:m as 1 can get, Always forage on the
confersed to you aboutl that check, tha f the XLVITIh Congrens the Washington | and on the 1ith another hill on the & .r\l'kilhﬂii! Nude, And that hé Was In @ ition to control the enemy, I8 m "
On the 21st of Janusry Mr. Dunm, of ARHON, ‘.;(‘ miﬂt committee. The reasons for the The time limited

afratd you eouldn’t respect med and that 1 was

afrald you wouldn't be hapgy with e And
now you're nol Ioing to be happy with me
She withdrew herself from him and fat llnwn:
Bhe Aid not fling herself down, She was vv v
quiet. Instend of covering her face with )
hands she put hoth hands upon her chest an
pressed them there righdly.
Moore felt wretchedly helpless, a
that this scene should not continue
to him that it would kil him, strong mhn i (T
was; but, he told htipself, he could hear it Lt
Salome could not: it was cruel to allow her 1o

d

nd he folt alsa |
T seered

OF ITS HiSTORY.

A CHAPTER

THE GREAT BEAR RAID

18911887,

A DROP GF OVER 100 POINTS—-HOW CONGRFES

HAS WORKED=THE COMPANY'S GOV-
ERNMENT PARTNERSHIP.

The death of Frederick 1
| ngo toak from the infon: I

in

bear it I1n wisest counselior, fts

“How silly we are!” he exclajmed] “let's b | gnd Bts mont steadfust
reasonable mortals instead of hyst i "!""I'I‘ plick and enerzy. the courage and faith of his
ures,  Comnie, ome, Inok ",1 by I"Iujhll"‘::,llr.' h:‘]'ll,é fouther and uncle, Oliver and Oakes Ames, that the
;?:; ff"r 1.:“ "_t; .."'::"g“:"t' :.::"::] ;L‘ her agiin, | rond wag built. He had a family pride in it
hlap::;am- :;!Tl;;'],,‘... l'l"\-'!'.‘l.!ll\l Iself in r.!p 1 for thiz reason retained to the time of his
as he spoke that word, “don’t fet’a be silly By | prictic ally unbroken the large interest in th
longer, Let's have our lunch. =~ We are halfl | wrack which he Inherited from his father—havine
slarved, that partly aceounss for thix = UT | ppen nlways one of the Jargest stockholders, Thers
You need a cup of tea and 1 nead 1 Chags, 1‘. was i touch of filial devotion in his constancy to

world will lock differently to us then.  1mly
Jome—" he had her In his arms agaln now, o
do think a little more of the truth, Won't you?
And please don’t il me things that are not

true.” .
“Oh, T will try. Rut, Randolph, 1 don't feel
and 1 don’'t Know

about such things as you do,
how It is. hut I'm not at all sure that I shall
think In time—and things Jook differently 1o

in a tremulously carnest

e
Having spoken thus, :
ngairst Moore's

volee, Salome latl her cheek
and whispered:

“You still think you can be happy with ne?

o'm stil) sure of it—sare of i, was the ar-

nt whisper back
"Th-n :\I:-nw thought of the “higher life and
all his theories and nsplrations.

“fut 1 suppose happiness jsn't the main thing,
aftar all,” he sadd

SThat's what mother says,' was the respanse.
“Rut we cani't help longlig to e happy, can we 4
And we soem made to he happy, don't w shnee
we have such a capacity for happire Ivear
Jove,” with her chesk again upon his, “vou will

never, never know how 1 love vou.'"

Moore assured her that he Knew at that very
moment.

Presently the two went down to lunch As |
they sat at the tuble they talked gaviy in that
reaciion which is lkely to come after s h an
hour as they had just =pent. ’

df=

After lunch Meore was sabllged to go out o)
rectly. He attended to some business with Lis
usual Interest apparently,
had really little interest in i, it wus
mechanieal habit of mind that asserted
wes an indefinite

only i

In the recesses of Lils thought

dissatisfaction with the way he had talked to |

could
hie
il

his wife. e had heen quite sure he
gpeak more to the point than he kad done;
had falled to impre<s her #= he moant 1o
He did not quite know how or why he had
fulled. And how dear she was to him! How
ghe was knit into hig very heart! Scmetime he
would be ahle to say to her just what he wished
and as he wishel Apd there was in his con-
sclousness that backgroun |l of troublous momoery
of the way he had treated Miss Nunally. It
was but a humiliating kind of comfort tn think
that he had not been “'quite himself.” No one
Mkes to think of @ time when he was not quite
himself. He wonds-:1 wiat else he did durine
those wecks. He knew he had married then
e rememberad distinctly the moment when he
had stood by Saleme in the lttle sitting-room
of the farmhouse, and when he had answered
the minister's questions. He remembered pre-
clscly the tone In which Salome had replicd.
But ie could only recall in the most misty man
ner the fact that there had been a clergyman
present.

But he was glad that Salome was his wife.

When he reached that point in his often-re-
ted attempts at a clear recollection, his
esart alwave bounded with thankfulness that
Salome was his wife.

This afternoon, when it came toward night,
he did not go directly back to his hotel. He
wanted to be alone for a time. Salome’s pres-
ence stlll had power of glamour over him, and of
confusicn to calm thought. And he wanted to
think calmly. As he sat virteally alon=, how-
ever, in a room of a club which he =ometlmes
froquentasd, he could mnot hut ask himeelf of
what use it would he to him to think matters
over. It is not after things have happened
that it avails to think them over, unless It be
with raference to future happsnings.

But Moore sat thers staring in front of him,
his lips shut tightly and his hanids deep in his

okets, after the manner of fome men when
they think they are thinking deeply. He was
not aware for a long time that he was merely
fn a reverie; and the background of this reveris
was alwayvs Salome, What was the use to wish
that she was different In that one particular?
He had known before. He knew that if he had
known even more, he should have married her,
if possible. He loved her. Continually those
words came to his consclousness, and slmast to
his lips.

But how would things have turned out if he

had not been hurt? Salome had sen® fer him; |

he was not free, hut he had gone to see her,
and he had found that he loved her more than
ever, He supposed that he ought not 1o have
gone to her; he ought to have written anid ex-
lained. But he simply could not do that. Per-
aps there were some men who could do that
kind of thing.

Here Moore made an Involuntary movement
of indignation. He bhecame awares that he could
not sit still any longer. He went out into the
gtreet and began walking rapidly, He knew
that the course of his lifs seemed changed hy
that blow from Whalter Redd 8tlll, eould he
have seen Salome aegailn, as he fully meant to
do that night, and hav® gone away and fulfilled
hes engagement to Miss Nunally ?

Agaln, perhaps there were soimne men who could
have done thit,
men.

He walked down Washington-st, glad thut he
eould bustle almost roughly ugalnst people ag he
went. As the moments passed, the delightful
knowledge that he loved and was beloved over-
came every other emotion or thought, And his
future was settlad. The woman whom he loved
was to be his all their lives,

He turned and went back swiftly townrd
the hotel. But as he wont he could not keep
down the wish that she might be different in
Juet one vital respect. Stlll, in this glowing
mood, he aguin began to hope that he should
be able to change that tralt In her character
Burely his love was so great, his Influence visi-
bly so great, that he should in the end accom-
glliuh the result that was so really necessary.

¢ was young enough and he loved enough to

absolutely sure of this before he reached the
otel. He was now In that childish mood when

& would rather run upstairs than walt for the
elevator.

When he reached the landing he drew out his
watch. It was not yet He and Salome
would dine directly, then they would go to see
pome play. There was nothing better thun a
good play and good acting to take up a per-
son's mind. And Irving and Terry were In
town. Yes, it should be Irving and Terry. He
would see abgut the tickets as soon as he had
consulted, his wif>.

How véry foollsh he had been to be so de-

ressed! In another moment Silome would be
poking up at him, and in her ayves would be
that gladness which was his dedarest weloome,

It was simply hinpossible to e serlously trons
bled concerning anvthing since he had Salome;
he could not poasibly he unhappy for, as he
triumphantly quoted to himself, “Love was lord
of all.”

The young man's face was radiant as he
opened the door. Bit Salome was not in either
of the rooms. It had happencd two or three
times when he had come home earlier than
usual that ghe was out; now he was later than
usunl. His heart contracted with that acute
fear which Is always ready to come when one
loves,

Moore looked about him. He was actually
afrald that he should find on the pincushion
the regulation note which the herolne of a novel
always puts on the pincushion when she is jn-
tending to run away either with a lover or by

Yes, there wias the note, Moore wrlked up to
§t as {f he were walking to the cannon's mouth,
He could not keep his hand from trembling as
he took up the envelope.  Hin unintentonal
look In the gluse showed him a fuce so white
and full of fear that he could hardly recog-
nize it.

“Dear Randoslph, T am going to pin this an the
cushion because you must have read Storles
enough to know where to look fur a note, If I'm
not &t home when you come In. I don't want to
go, but Mrs. Darranh has sent a carrlage from
the Vendome. If I stay to dinner do come after
me. She has Leen so Kind to me that of course
I must go. And who knows but wlhat I may

ve her materigl? 1 saw a paragraph the other

y saying that the well-known authcress, Mrs

orence Darrnh, was engaged vpon a long novel
on the subject of general ethies. What is or
what are general ethles? Here T am writing a
fetter to you. 1 do hate pot to be here when

come, There are some street musiclans out-
side under my window as 1 write, 1 wish they
hadn't happened to play ‘Cood-by, My Laver,
Good-by.! I'm golng to give thkem half a dollar
and egsk them to play—you know what—:ihat
Jittle thing you are always humming when you
are in pardzularly good spirits. You see | can't
peem to stop writing ‘0 you, Be sure and come
to the Ven e If T am not back hy § o'clock.
SALOME."
Moore sank down In & chalr with the note
tly grasped: he was emlling tremulously, but
i was a stinging in his eyes. The relief
from that first terrible feeling was (oo great.
ome was eo Intense; Sulome was so—Ah,
he loved her.
(To be continued)

but he knew that he |

iteelf. |

Moore was Indignant with such |

the enterprisa in which his futher was so desply
Interesied. He was an “insider” who never took
advantage of his opportunities to spericnlate In the
ck of the properties he nanaged. He held 1t at
131 and continued to hotd 1t st 16—a somewhiat rare
raflroad director. His death may ahmost be s=ald
to have Jeft this enormous corporation without
head, ‘The “Strest™ soon hegan talking of o re
celvership for It, which has now hesn grantad. 1t
was not the first time such talk had been heard
The company hag passed through many stormy
perlods and several times been on a shore,
though never until now actually In the hands of a
receiver,

There are several features In it= histary In which

1

It differs in a very marked degree from any other
tallroad thnt was ever hullt ever will be, Tts
relation with the Governmen® was first that of a

spolled child for whom nothing was oo gok: aft-
ward of 0 wicksd senpegrace squandering his own
money and chenting overvbody else
a disreputable outcast for whom tl
Ing ot Kleks angd cuff=. 8o that for nea
the thirty years durlng which the loan w

hail recsived from  thi= paternnl  benefa

| beon muturing, the benefactor has n Ll

to denotnee It A o grecdy mopsier UnEeTy
pulous  frawl, and by every mnear upon  Pvery
|pn=.=il-le ocension, to eripple aml Jdisable 1, For
| twenty venars the 'nited 2 Coperess hag pre-

1-

sented the somewhat um a1l specticle of a4 or
fior striving at every opportunity to bankript
| largest debtor nud make his securities worthless

In all the leel=lation of this perlod you may ook

| in vain for u single act that has not originats Yin
| bad temper and resentment, or been set on foot
for purely s ative  purposes. et whneyver
thinks this assertion too general or too  swe

ing make the search. It I8 a fuct neaver much
talked about, but alwars well Known, that haeaisre
of this nttitede of Congress the  eomapEi Ny
Innarr_\-' all the Washington accounts in

Unfon: Pacitie are on the shor!

The famous bear rald led by W jwhnffer & o
In 188354, which drove the gteck from par
down (0 28, was very laregely alded by the wil

abaye

ness of Congress 1o listan to any  propox
| eripple the road or tle it down while His pompet-
tors paralleled 1t  tapped  lts tributarles,  and

hemmed It in, This was partly due to the demii-
| gogism from which, histarle accuracy requires it
| 1o he sald, Congreas 1€ never nbanliutely froo; qd
to the unpopularity of the road and compins
vierlous causes, whick monde It always sat
publlc man to vote against Its interests and
dangerous to seem to favor it Other causes colis
splred to depress the stock and help the bears,
| one of which was natura! and legitimate, to wit
the cempletion of compating transcontinentul lins«
which put an end to the 'nlon Pucttie’'s monapoly,
and by dividing the business and reducing rates
changed the eantire aspect of the situation. But
(‘ongress was the potent factor. It was upon the
news from Washingzen that the stock rose and
fell with such rapid wfi! wide fluctuations as mids
| the short-walsted speculator's hewd swim. It 1%
interesting to note that when this raid began the

| late. Mr. Gould, for whom, a8 well us s anlid
profits, the ralders were “gunnipg.’
Ist.-ou‘n cgntlersd monarch,” “snufed the
** and hefore “‘the headmost foes

",
gl‘s tooks of 1. . stock had cleste ani
“atretehing forward free and far’” had left gt scut-

| tered wide nt par,

His was so good a nams to conjurs with, how
ever, that long after he had gone out of g
ship with the Government,'” s#s he
and given his holdings a “scatterod
the hear lobby at Wasxhington anld the

| n the hear interost kept dinging away at Coangress
to punish Gould by driving Unlon e into a
recelvership, There was alwayg something funne

in the way cettaln newspapers had of drivin
Gould into a hele and then dancing up and
excitedly over the hale while the wiry littis

gt looking at them from the top rall of u ne
bhoriig fence, He had wuch a way of not hel
there when the Streec was lumping on hil
kreat deal of honest Indignation agninst Mr, ¢
| was wasted in the ]n-'a\'l!l\\n]u-r! and in the lohly ut
Washington during the XLINth Congr '

| prarpose aof which was to get ("Ongress n

to conflecate the Unlon Pucliic road he
| hiel sor

a0

time been o stockholde Tt pecme
wlenis, sn't 1t? Not more so than the g
line of policy puraued by (Congress in relat

the Pacific roads. From the time it made the
1o the maturtty of the debt, down to the
Dand purposeless Investigation of 1547, it hes
| nothing on this subject that wa= not rldiculon
| The ralders of 1583854 luwd ewveary remson to belleue
that they could without much Aifficulty pode
| the entire Congress into any sort of absardity of
| Pacific rulirond Iegisiation they might take a mo
tion teo.
1

BLUNDERING STATESMANSHIP

T.at me relate a sentence or two, withent we
risome recitil of stale and maioderous political
history, the stages by which the state=smen

Washington had reached a frams of mind in which
any mention of Paclfic Hallrow! matters was a
red flug to w bull In the very beginnlng, It must
he ramembersd, Congress vored the loun of Goye
erpmment bonds to the Pucltle roads upon & onre
ful caleulation of the amount the rnment wa
then {m_\'trm for {15 own trunsportation between
the Misseurt River and the Pacitic COcean, The
bomnd i=sue was so ordered that one-hall the Goy
Frnment’ s transportation aceeunt at the then i

| ing rates would provide for the annual interest at
6 per cent. By the charter accordingly the Gov-
ernment was authorized to wpply one-half 18 trans
sortation account to  Interest puayments on the
oun. When to this was wlded & per cent of the net
varnings, it was thought that ample provigion had
been made for the Interest, and, ecithier carelessly
ar by design, the churter was 80 drawn that under
the subasquent construction of the Suprema Court
apy deficlency fn the wnnual Interest was not puy-
able wuntil the debt matured. Another pleca of
curelessnsss Lhit In the light of histery seems al-
most inexcusable was the omilesion of an option
to redecm the bonds befare maturity, such s was
attached to every othar tiovernment lasue. Hud
thess bonds bean subject to call lilke all other Gov
ernment jesues, they could have been refunded

|4 per cent ten vears from thelr lesus. That
| blunder, which was the Government's own, has
| vost the Unlon Pacifie about o milllon dollars a
Yeur.

The completion of the ro sn cheaperned trans-
portation that half the { Lot FUITES A unt fell
conslderably short of the Interest char . Then
1 wer slnee that 1 oK

trauble began, B
I 1 turning and twisting and trying
to correct s oW saurtoalg

all W
himmes i

der. The comipanies would have sav (T

heaps of trooble and mouey i they PULT e
| dered at the start. Bt ¥ nt; ol o
| thely Fhartered rights llke the firm ititeid

mule, and have been getting the mule's o in

ieks and cuffs and n reputation for totul depray
ity over slnee. A precls: analysls of the 1nlan
Pacific accounts, which would show the amount
of monny expetded divectly and indirectiy in thile
long quarre), would give some rather astonishing
resuity,

The windom with which Congress was arcus
tomed to deri with the subject i5 fadrly liustented
by the Thurman act, which was puu-"lf in I8 amd
was generally understood to be the consumimoate
kll--w’r of statesmunship. It was the jolnt pr

tion of Seniator Edmunds and the "0 Romun, '™
so-called, whowe name 1t Lears. The plirpose of |t
was to establish a sinking fund to bLe applied 1o
the payment of the Government loan nt maturity.
There had already been conblderable legslation on
the subject of Intersst payimne
lHtigation. The company was 1) tH earn
lawsults, and the lnwyers were having lots of i
The Government had calmly eontircated every dol-
lar due the company en account of transpartation,
without regard to the charter provislon that oniy
one-half should be appiled o interest payments,
and Congress In e wrath had ted up anl
gled up the whole business so that even then th
was n large annual dei In Interes! paymenis
Mr. Gould was at that time the controlling fores
in Union Pacltie, with Mr, Sidney  iilon: tomis
nally at the head, of thelp
wuy to cunciia Congress, {FTTN LT |
the angor of that body by
in all disputes and #o de
Thurman et wos Intends I to
bring the company to terms and secure the Gov-
ernment loan, It 18 nat necessary 1o clte s pro-
visions, Enough to suy that 1t wiad so caretully
drawn and its limitations were so strict that the
Treasury was presently buying the bonds to which
it was restricted for the sinking funds at & per

re

They Jid not go oul
rathes

Yaut

| cent premium, and the annual Income from the in
vestment was from two aml ons-hall to three juwr

cent. To muake the InsufMclency this “Old Ro
| man'* act more apparent, an ssue

as to the construction of the term
and that went into the courts, the company meii-
| while withholding interest payments until a judie
clal deciston of the question should be reached
The statesmen who had flattered themselves they
had reached a polution of the debt question by the
sinking fund provision were no doubt mortified at
the exhibition they had made of thelr utter (n.
competency, of which every successlve report from
the Treasury and Interfor Departments wias a re-
minder. Instead of confessing It and making some
attempt to rectify their own blunder they de
nounced the raflrond managers for coniumacy and
contempt of the powers of Congreas In resorting
R R R i
i even.” Meantime the he.
havier of the rallroad mmdem was exasperating
and th

rather than conciliatory, ose highly orna-
mental functionaries, | 1
were treated with cu ' mﬁ‘n’?ﬁ o nr::

I

introdiiced another bl Felating to the pasment 4
v oeomt of surveying lands, et On the ::M:I'lr
Mr. Throckmorton, of Tesns lh“"ll'-‘llﬁl" .j -u;
dment to the Thurman act ”"h” “'-k ik
+ of which wis: the Inctease o he SinKIng
Aoy Y per eent, and on

-t
the Senate ntro-
Jimunds  in R alove.

snfne

THE BEAR MOVEMENT BEGINS ducml i W] peferns r
The stock t 5 tn Tals 1 irunry Mr. Anderson, of Ranses,
d tock had resched jts LASELL A WP T the ostensible purpose of which
1880, when! it small gt 10%. 1 that the | thie sale of the Pec ln;‘hrullllrru!r:-i?
' IV W : g 3 $ 1th part ; fin o navment o " iter
company was taneled up jnoa quareed with Its par .._ I}I.r th '.‘r'i-':-}lru:-r}' Renator: Fos
yner arid Jargeat erilitar, apd that the other party |: P Jduttons ealling upon the
| to the auierel had pivantags of the roversien | 3 Interfor and the Attorney.Gen-
powor by which u lter and amend coniracty i as to whether the compiany
: » / b A Ta iy with the requ rements of the
ar make new on : 1. the pri eomed Bigh | aer, whether dividends had been declared
I w aleo to b taken dnta acvount that pival g’ vieiation of the taw, and what ulippl.-h !::flln ln:]::
tranFcontinental  Hnes pre hastoning to comple- | taken by the Government in regur ik
Nt hin Wir i |l.n. .I ! I. the ®th of April the Judiclary Committes .nf the
ton: In the general sion which follawed | G0 S oartil whit was known A% the Garland
Fresident  Gar issination the stoek  hadl which eontained the funding bill principle of
futlen from 1ol W i Al the opening of originil Edmunds bill, for which It was 1. auh-
| Corikress in ISNL it owas s The fiest Ty e dtined s operations to the Central
move wias the (ot tan of twio or three hills leaving the Unlon Pacliic to the tender mer-
Carly in the seasior 1 hath et and House, re- . Thurman act, the requirements of which
| ducing  the rates of freleht and tare, of | the House proposed to Incresse to a paint Involving
these enlled for s sweeping  peduetion of per | forteiture of the charter and confiscation of the
eont frum the rates tn fopee on December 3 1885 | property, On the 12th of May Senater MceMlillan
Following these came several bills amendatory to | reported  another gesolution fnstructing the Com-
the Thurmaen et increasite the sinking-tund re- | mitten of the Judiciary to make inquiry as to
Lagulrements, and o namber aof resolutions of nves | whether the company hindd oheyed the provisions of
| tigntion, all of which had the effect to depress the | the law, and giving It _the powsr to send for per-
| priee of the st in neeordanee with the plans o re. On the 18th of June Senator Van
the Bear opepntors, NSothing came of the sevoral | a resohition directing the Judi-
el rates or of the various s tons o Anguire whether the uumrany
e for Investigations of ose sort and ponsible for or hud guaranteed the
the ¥ airs, hut they contrit- | [nterest on any bonds other than those spectfieally

I amprpaar it

ol \
I r ool
il th
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lran b}
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of the
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s the |tilon }
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for ol

what to the surprise of the ['nlon T
wh nding bl was. r
th It applisd anly the

1

WA ted o @

pt that the .
whitayer the (o

nan act. Mr

the sult then
anternd (nto with

of 1 .
L Aapended
the 0

represenlalives
mant: thet |
whether
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pany should now il
without questlon and the
B declded In its faver, It owol Phes amveri
whead of [t payments and W pot, 1
law, recover what 1t had o gt
enator, who 4 tn
ny's Aemtruction

ieh more alnrming
repr

The situntinn

had suppossd. The emianfutives of th
ful hoenr combination bad bheen working t
will with Cengress for months while the

had teen uprepresented and undefended, o

v PATIY 1" W
withiout permittiy
Mr. Edmunda po
postpanie uetlan Tor
effert of this styts of

her thut th £t

that on ihe

tictnl panle

down lte ot
r .

Mr. Dunn, of Arkans=as, opened the ball on jhe
Wth of Pweember with o W compelling the oome
pany to pay the coots of sarvesing all unsirveyed
Iunds with view of making them amennble to
Stute and Territorlal taxation. o the =ame day
Mr. Andersan, of Kansas, Introduaced o @l \\-Hi-
the same Htle and tor the same purpose, On the
wame daey Mr. Hoscerans, of Callfornie, introduced
i bill establishiog frefeht rates, and on the sime
duy Mr Sumner, of Callfornie, Introduced o Wil

Tor the Satie Puirpeise
the frelihi
tallronds w reduced to 70 per cent of
force on Dweccmnber 5, 1881

Ly the provistons

On the 11th of December Mr. Valentine, of Ne.

bruska, Introduced a il compelling the

0 pry cowts 0f gurvesing, stmilar in terma to the

t

billg introduecd on December 10 by Mess
and Anderson. On the 7th of Junuary Mr.
of lown, introduesd a Bl for the same p
the one liest metitioned, the purpose being
pel the company to pey for Murveys and

patents on ull lunds granted by the Giove
and so bring them within State and Tr:‘lni%:']:i

taxation.

On the same rlnt Mr. Bumner, of Callfornia, in.
i1l reguinting frelght rutes. On
the 14th of January Mr, Belford, of Colorado,

troviuced another

at in dpsered-

wrlslution amd s deprecinting
v Commigsloner of  Ralled in his
annual report hil called attention o0 the fullure
af the Thurman avt and recommendsd the passige
uf f ri, bt Bl GoraguEny I met
m ft behnll. It attitude woad
-
1, 1881, the Paclfic Ttillroad
§ I teredising the exact
’ : . P
1 whk down
(8% Not satisgfied with il Hor of i Wil
when It coame up o om fthe Jdune  Toliowang.
moved to Inorease the regquleene
ol eprping liis
e "

1 oof an by the cuprt, ijpon

thut aft hail hwen made there

WaAR No Wa¥v 1o e sount even If the d#
clsion was h the npars s favnr; the tracks in
the Tressury [Wspartment fan all one wny -

Wary
o et

o

of this Int the fullues of Grant, Wuarld & o

tank place the Mav panie of CS8E bl limme
Lt f ! 0 1T th theren tereed

FepTenet lsnie nf stoek 0

tay the 1T (L]

enpm] only by e

It In the A Ernimeent

e . The ovim
wns confronted by the altarnative of either
aitier Judernent In the pending sult ond poy

the Govermment demunde tn fal! without gques-
i eott by the threomt by Coneress and
' Al o §
the by T o al
delny “tule of
Mr iy when he s hd
at W the bw: “Well, then

Sinn? T oam to iimderstand nt I leave

thils T wroinmd my neek " To which

tiat 4 TR I The exu tivte

ol the i Senutor WNilm Is v not

permitted to have hiv wiy. SMher inerhors of the

nfttee were comenited, sl th it wons thit
reusonable delay wan grag I Itotwesn that time
and the 18th of Juy tateding was pedched
i he Jidichiry manittes, by which It wos
that Gpon conditlong relinting 1o the
cowtntian of dlvide i the current yvear, pnd

ANy pay it to the sinddne ool

e ST EY T hoas had beon conteme-

plitedd shoukl he L T

.
INMARY OF COXNGRESBIONAL CAMPAIGN
The  ¢hmig e oof the bear comnbinsifon dorine

the first s n of the XLVITIth Congress wnd e

results 1y b sumimarized s follows;

o5 un the Unlon and Centeal Paciie

LOnREreas

Wl
i

v

v pending

{:
nitral,

'nion ¥ « being ieft out In the &
A the of A
the squeoze on T nis
thrae duyn  hafore
mingly for the combdr
gin vetl tn . theedr
rend In ek
munias | il
more rig
1%
ENTRANCE OF PRHESIDENT ATDAMS |
The report b enneternptlon e I'nlin ™
eifl i ent, froam w h Gonld hhd
pradt u irawn, huaving | his =tock M
R wrabilp This lefs Sidnay Ml
Inn, who was shia heulth at the nom
Inally at the Hend of affuirs. The re sihili*
hawever, fall upon the Host lipn o, who were |
the lirgest stocklioldsrs ('h "
| hadt heoomas n meniber of 1} ot
vious vear'® slaction, pml was Inking o
tive purt (n the mir t. In thin e rigeniy ¥
f p . \ |

faently
I oo«
inder the

withine
Mr. Ad.

than ha
o pawers
helr oan

CAmpany
il now

tiv
i

yery day

of which

thope In

compuny

e Dunn
Weaver,
ITose us
to cum-
Lake out

in-

authorized by Congress. Ono the sth of July Mr,
Thompson, of the House Committes on Pacific Rall-
rood,  Introdueed  a resolution anthorizing the
Spenher o appeint a commities of flve memhers
of the Committee on Paclle Hallroads o lnvesti-
wite the affalrs of the Pactfic roads, and report
concerning s pumber of alleged Violations of law
and frauds upon the Government.
With this. the attempt of the hear combination to
Artve the compiny into bankruptey by Congres.
erfetence endel for the frst wession of
ongress. They  had suceesdad In
w1l the stock from 80, the highest price
188, tae 2R, the lowest in June, 1884,
sl were reported to hive amassed enormous prof-

its during that time,

YL
CONGE THEIR SOLE DEPENDENCE.
The adionrnment dil not, however, muke an end
o thelr efforts, thoueh it deprived them, for the
Wi thotr most serviecubls instrument.  So long
v Caneress to work with and upon, they

.

"

were able, 4% hua been secn, fo work thelr will
In the market. They were ko succesaful when
thev nttempted to play directly upon the pulille
creil Vine of thess attempts was in the form
of i full-page hroadside in o Ne w-York nawspaper,
for whicl @ Washington sorrespondent was praalil
L el all the old redit Mobilier seanidala
WwWere T el pnd the b of the oo
wil = * market WwWas

S i I of the stock

1 odepetnbed  wpoth ordinary cor ditinns

T v Gf the mntagemient, th

it sadden or vl
(N CLLTE 1) i
it s wil thi fogigens L 1
From 25 In Aty In October,
. w Vi in telt as the
1 In it fall
lani, w
It then ad
before the
n «taving off the crisis
propasad atd wolld
) him to belleve that

Petwest) the overnment
wittle), the debt to the
andd  the company releasnd

strietions which fettersd and

=
ippled It b ake of n funding bill such as
fie 4o issli tallroads hal recommended
Fie wus light-he and Incked experis "
Wil o dreamy that as the whole tangle hal
teatted from mi lerstanilings as to the tepms
of the Governiment loan, §F might be sattled st
like & sther business complication hetween debtor
wnd ditar, He d not wvet learned what an
i foree of allied Interestp of almost esvery

t atl naturs was plling quistly, steadily il
peralstently from nll quarters ngainat any settle-
tment 0f the Wall Street combinition he had only
a general notion, and be did not reckon at all spon
cumstance that o great many members of

w direct personal interest in Kesping

of ak At gave them In a varlety of

« culled tn pollties “a pull ' He found

of thing= next fve yoars that
never k

¥
December,
supgersted that the

the rmost it

* fatte

{ on n husifiess hagis ws he-
He il

ritle
creditor
i
fherpas

wo far succeed
wrnte Judiclary
1 to puss the
from the

Irastl over
e we | was offeredd exclunding |
bt tr Pacific  The bill was
not It helog =0 neir the end of
the mess pather intended, as Senutor
Hioat ne it to call out diseus=slon
and ¢ Jght he usefitl in determining
wt ongress. This tentative
¥ of attack by the bear

‘ Wp AN Incessant activiey
Ity the newspap=ra nmd the lebhy, At the adyvirne.
ment in March the stock stomd a lttle above 4.
v
WORKING THE DEPARTMENTS

The bear cambinntion did not work with
the adiodarntment. s well known fore in New-
I libwra! rib-

entind campaign fund
land emed to afford

1 n new aan

vivantage of o on the [
4 peapie who bave fallen
T tHat only the rallroad

aid, T,
whi out of

who elalmed the
Trastle Bl adop hiy
XLVIIth
wirtild have sent T
slitp ke a bucksr down
i, and with e
wilghd be
th of 1. Mr
ton or thelr clatm, and
s indignant at his 1t
' it they made a dead
th e appalnted Government
Here, tao, they falled, But fallure did
cltage thor, General Joseph E. Johnston
war appointed Commissloner of Hallrouds, It was
w politlen] appotntisent. The contral of that office
would atiemer thelr purposss. With little diMealty
n contrived to get thelr man appointed as confl-
dentinl

labhivist
the

if the

limy

“ren

clerk, the tan who drew the bill bhefors
refereed to which passed the House in the XLVIIth
Congress. In Novemiber, 188, “the Sireet™ got
the gt it Uodon Pactfle was a sule. Something
ang to lappen Sure enough on the I7t
gilestuner of Walleowds tseued wn ordes

v the eonfidential clark, signed by tieneral
i mhd proved Ly the Secretury of the In-
the gonetul tenor of which may be inferred
from one of (ta requirements. which <sms thnt ne
bustness should be done at wny meeting of direc-
axcept siich an the Commisstener had recelved
ceoof ten duya In advance of the meating. The
st bee consldered ax contidential of
retury Latnar (oatueld & specinl order to
Confldentinlt With that kind of a
an the confidant-the agent of a sproilating
Witnation, wml up to Hik sves in speculatlane of
awn' The vrder Knocked the stack dewn
I wix dgvswnd never was enforsed. The
win cnught at it amd bouneed daat In time
1o v the Ae plstration from an Unsavory sean-
ilal. =o that o enideil ‘toof It was
tiv opett The exen of omy i tn the fact
that they hal Atremely thin joe
There was no danger in the pext Congress, nor has
there heen sines, of any such measy o llsea
thon us that of the XLVIIh Con pussing
plther bondy . Another efect was to onllghten | resi-
dopt eyl the sub je and lend Mim o -
otune el siglient n g e ausshge of
ST LT 1L fur the defipite settlement of the
whole question,

his
prrint s
vlerh

VI
WORKING THE NEW (CONGRESS,
While the contidential clork was dolng his wark
In the Commissloner's offlee, other agencles: were
At work 1o daftuenoe the appaintment of the Pacitie
fratireiad Commmittes of the XLATIHth Congress ol

it mecting o Decombor, 1885, In the preceding
Cangress o minority report i opposition to the
contiacatton measiure of the eommittee hod  been
wigned by Mro Casebly, the chalrman, and thres
other members, Cnly one of the four—Hanbick,
of  Kansas-hod  been peseloe Thisx wns cloar

waln to the combinntion,  They were In high feather

when the committes was announced, Hupceeoding
AMr. Cassidy oas chaitman was Mr. Throckmoerton,

Toxay, who the preceding Congrese hind made
a upescly In support of the vommittee's bill, e-
pounctng  the dompaty with great  violenes 3ml
urgclng that 1 LI was altogether too modorite
i At pesgtre W Next named on the commit-
tives wers M Crisp, of Georghn, aml Cabsll, of

v the committ W the last
i stned the mngbrity report; then
Arkansas, who in oa spesch In the
previous Congress had denounced the ||.~‘“|.||"3 hill
proposed by the ninority ws a tricky schome, sl
frislstesd that the anly point In which the Thurman
BiE B fadledd was in Dot putting the requirements
tor the sinkitg fund suflicientiy high, The only
memiber of tie commbites positively known to be
opprased 1o hostile legislation was Mr. [Hanbark.
On the 215t of Iwcember Mr. Dunn opened the
cumplidgn by the introduction of & bill E’:l?rpnlin
the sinking fund requirements to 5 per cent, nn
cateniding the provision 1o the Kansas Paclfle ('en-
tral branch .u!-I other roads, On the 6th of Junu-
ary, 1885, Mr Throckmorton introduced w bill simi-
tar In principle, and differing only In minor detalls
grom the Dunn bill On the Tth of .Jfapuary Mr,
Anderson, of Kensas, Introduced a bill “to amend
the Thurman act’' Of all the remedles proposed
for the existing comditlon of affuirs this waws the
slpiplest and mest herole, It provided in terms of
utmont besvity that the compuny should ?qy Into
the Treasury m{mnllr une-tenth of the entlre debt,
principel and Interest, In defuult whepeof proceed-
ings should be ot once begun for the appointment
of a recelver. All these bllls ware referred to the
Committee on Pacifie Rallroads,
o the 2th of February, 1888, Mr, Adams

Virginin, i

cutne unn,

| Clerk's dismissal, which had taken place several
days previous, were known, and his speculative
eonneetions hid been Lo some extent exposed, he
committee began In a dazed way to open their
eyes to the disagreeable fact that a lot of Smart
spociulators in “the Street’ had been, in volgar
parlanes, “playing them for suckers.” They were
consequently in o mood to give Mr. Adams a more
ntive heart taan would have heen the case
other (-.reflrn.-laucon. I'pon his statement of
ase those memhbers of the committee who ha
been most hostile 1o the tompany revised thelr
hdgments, anid abandoning the mepsures |“'lk|rllf
to an extension of the alnding-fund provisions o
the Thurman act, gave in their adhesion to the
funiding plan. The rfrurt!m: of a bill was intrusted
to i sub-committes, who suhsequently reported
whiat was krnown as the Outhwalte bill. This re-
celved the unanimous =upport of the committes,
On the Sth of April It wits reported to the House
Ak @ substitute for the several bills which had
been referred to the committee.

The exposure and dismissal of the ecanfldentlal
clerk had deranesd the plans of the combinution
They were In some degres compensated for this
by the eut in rates in February and the labor
troubles later, which heiped the short interest b
depressing the whole market, Unfon Pacitie wit
the rest. Had they been ahle to count on the co-
operation of the Interior Department and the Rall-
road Committes of Congress, as they confldently
expeoted, they might have worked serious damnfﬂ.
not only to the Pacifie roads, but to the entlre
business interests of the country through their
manipulation of the stock market, Fortunately, the
clark's silly vanity and Impatience to utllize his op-
portunitles disclosed the consplracy,

IX.
THE LOBBY AND MR. ADAMS.

BaMed in their design of wrecking the company
by hostile legislation, they ifmmediately began to
devise plans for defeating any favorable action,
The gentlemen of the lobby whose business it is
to ses that no legislation passes Congress without
pa¥lng them lberal tolls, had early learned that
t"nion Pacific was concernsd there
Witk no money ia it for them. They were all en-
Nsted acoordingly on the begr side. Some WHTE
unter ‘u.; :Im-rrly [t the combination, u}hprs
were shart of stock, wmd still others had vague
hopes of belng bought off, They did not believe
Mr, Adams's statement that he hwd no lohby, or
if they did they propused to teach him thut that
sort of thing il pot te tolerated, The corpori-
tlon that undertook to get anything through ('on-
Eress without paving for v in the lobhy made i
bleeding error. Mr. Adamis’s €0 et with these
gentlomen widened hig view and enlarsed nls ex-
perlenve without Increasing his confidence In legis

=0 (ur as the

Liktive bodies or his (rust in the averdge m n. ‘The
bilety and elrcumiocution with which he was
ronched from  some  Unex woted  quarters did

more surprise him than the untdushing ansur-
ance and brszen audacity with which the Il k-
muilor hold out in open day in one hand his menace,
I the other Bis price, Had he besn anyhod;
ne would have token in this situation at o g

anid either whandotivd the attempt to g8t 4 legisia-
tive 1t with the Government, or tiken
mieasnTes to meet the bear combination in thelr
own fleld and with thelr own weapons. To i huld
and unserupulous e nent  the  latter |-:l|lm.'
0 hawve been easy and simple, Had Mr, ol
been Wely  interestsl, how ensy  for him to
have A the lobbies, and, for that matier, the
i} Congress, with “ealls’” on U7, I stock, off-
thie intorest of the bears? And that
nonn I by w specalietive  pool
the compuny 1 its ofMcers bl
sponsibility, =0 that whatever rishs woer
oxjoRdres T wweh, the ampmpany
volved dn ne deandal, That ul,
have saved (he expense of the lohby by

one hend wash the other, und It would have o
the husiness,

Fiur Mr, Adams woasn't He was an

body else,

Adams, e thought « coulil met sertlement of
the yuestlon on [ts merits-he ‘t eare much
about the terms—unything that wan feortied

fatr would be satisfaitory, only st it get down to
i hasis on which the loan woull be made abaolutely
secure, apd the company left frae to do business on
the same terms s its competitors, He worked at
It for five years untll he made up his mind not to
be fooled with any- longer, bhut to let things run
untll the maturity of the debt, when the Govern-
ment would be compelled to act,
X.
WORKING THE PRESS,

The Outhwalte bill having been reported by the
unanimous vote of the committea was favorably
receiveml by the House, and It was generally he-
lisved that [t would be passed If brought to a velts,
et had

Iyt under the rules of the House, that
esnormous welght, The bear Isaders bankad on it
with confidence and bet on it fearlessiy, Their

gume from that time was to defeat the bill by ob-
taeticn.  Meantlme the newspaper press
e of as never bafore 1 the interest
it Ome New-York nows-

straetive
wasd trude

of a speculative movems
paper mude b It Stapls sepsation for more Than
e vears  After the exposure and dismissal of

it became vivtually that per-

| the contidential cleri, [
i thie of Marvh, l8ss, it

monithpdece. Ui

"
opened with four or fve of sensatlondd
matler with @ quatter of a column of scire heads,
under the title “Pacife Faillrond Plundering; A

Piracy,” It was A
it Mobilier period,

| Complete History of Yenrs of
rehash of the scandals of the 00
without a new fact or fresh fenture The newspa-
ol wditorinlly upon “the splendid, stately,
dundering” | hiidt beey exposed by
I v conducied by its Wash-
[THGG T e of the re-
of g we

FiTig I Se
slate]
I

had * I
hat the gen-

Vel Fes

veaned T
8 T} }
which
el at

when he
oY afx gl
eads wnd vn
r prefaced the dally torrent of slops,
SO, that's the dovernment

job ot Paettle Madl nmd got
went al ness, A
n wrglng fhe
| rganagement with o large and varled issort

i-»f tnfamics amd crimes, and ordering an '
Eation of 1he snme by @ Congresslonal committes
wis drawi by this person, and introdoced in the
ouse by Mr Henley, of Californla, o statesman

whoss (ntelllgence may be fairly guoged by his
spesch on the subject, In which he sald: “Charles
Francts Adama and his coconspirat in this mut-
ier shoull e wenring the steiped garb of conviets in
some plave of penal in coration instead of belng
tree men to-dny, and adided, In the gnashing, wili-
eved way of the cheap bonrder who hus struck i
tenperiny nall in his haxh, “In the name of ju
Mr 8peaker, and common deceney, in the mwon
American civilization, 1 ask why 18 It that ne crim.
Inal procesdings have sver been institited against
these men™’

The dischurged clerk having been exhausted, the
enterprising newspgper thut was devotlng so much
zeal and spuce and sach incessant screaming to
hunting down Charles Francls Adams  amd ex-
hig crimes procesded to put on tap another
g sornment offieer. who had a budget of feve-
tatlons of such profound lnterest and  mysierious
fmpertunce that he wus quite corialn the vompany
il do w good thing by e thony up o
charging them out to constrocion, or capltalizing
them ws o branch Hoe, It owas whispersd o Mr
Adams that he could have the budget.  He sald no
without s todeh as turnine of over. It then Jdriz-
gled auned Oeaed aned gurglhel o Telistabn 1o the
newspaper with dally  Kettledrame,  fahl 1% unald
war diaticen i the form of sdlitarial commen:, This
went on for severnl months,

X1
ONE VOTE THAN TWOTIHILDS
Meantime, on the 17th of Mas after consbderaliles

the

i the merlts of the Outhiwaite bitl,
Flouse passed o resoliution sething aprt two iy,
the Hth aed Sty of June, for its consideration The
efforts of the vombination and thele reprosenta-
iy n the floor of the House woere from this tme
directed 1o staving nf action and preventing a vole
upon the presage of the bil sotwithstandine the
i ption of the order lor e e by a two-
thirds vete, the leaders of the opposition, Messrs,
Holmean sawd Springer, dsal every AV 1o pre-
vent the Plouse from taking up the bitl, Mr Spring-
er protesting agalnat  “suen oxteaots hatste, ™
and interposing obstructive parvianen teeties nt
every opportunity,  Phe comparative strength of the
felends amnd opponents of the BT at this funcitre

s fudely Indicated by the vote on

cunsbderation, which was, ayoes, 200 WL
sSpeeches fn opposition o the bl w medic by
Messry,  Holman, Springer,  Henley ol Weaver.
S0 reckless wada Mo Holman In his mistening
statements that Mr. Criap did oot hesitate Lo
chargs him on the Moo with wilful misrepresent-
tion for s dishonest purpose.  An angry . iV
tonike place, which was reportel only e
papers, Iwin;.- suppressoad in the Rac

Mr Springer made two polnts in hls extended
argument,  Fleat, that by the plan of gdpstiient
proposed,  the Goverpm :nt  wintld e wahing n
present of $75,00,000 (o che allroad compantes, and,
socomd, that the security for che debt belng cmigie,
the Government ought not to put this property out
of (ts control for seventy yvears. The [Lllacy of the
first statement wag exposs| by the Government
Avtunry In the followlng seasalon moa veport to the
House dated January 23, i85, Mr. Spricger’s un-
willlngness to have the ‘ampur:y pass ot of the
Government contral may be oxplitned in part, per-
haps, by the fact that while the existing LT
continues members of Congress hive no diffiealty in
procurlng passes over the rowd for themselves amil
all thelr relntives.

The advantage of the Government control {8 ap-
preclated by more Lhan ong person i Congress.
Concerning another persistent vpponent of the com-

ny, the following story 18 told. Senwtor Van

‘yck was out on the stimp befors an Pnmense
gudience in Nebrowkn. There were thousands thers
to hear him open the campalgn, AS usual, he
grappled with the monopollsts.  Itight in the middle
of hinspeech u shrewd olil fellow in the edee of the
ecrowd sang out: “Senator Van Wy-k, will yvou et
me uxk you n question™ “Certainly 1 will,” re-

anded “Old Van,” “Answer me this, (hen™ sald
the old man: “Ian‘t it true that you came heres from
the East on pagses, und isn't it true that cne of

peared before the House Committes on Pacific

1-
roads and stated the cass of the compuny. bout

them was glven to you by the Unlon 1"ar! il
mz which you are now iuuklng!" lAan ls?:wﬁ.n

=

mollo.
for debate havl rul'gl'vd. the
ed to lame m-ruf- to g
vent actlon, in w Pihey wor ‘ s t‘: A
on

opposition resort
hich they were ancceasful

belng no quorum present. vote
the bill to be engrossed was the last taken, -
may be considered a fair test of the sense of the

It stood, ayes 75, nays 40, or one vote less
N s Pl
0 r t the Committee on

Rallroads, after the first day's debate, began to
lose their Interest In the matter, and Lo co

the postponement of the subject to the next sesslon
the most probable outcome. They lud given
whole subject thorough examination, and em

the results in the pending blll. It was evi
enough that a majority of the House were cons
vineed of the correctness of their conclusions, and
ready to vote for their blll,  Hut the session
had already continued into the Feat of the sume
mer; Congress was tired out, membors wers mnxe
lous to get through business and o home, ard the
general disposition was to glve the go-by to every.
thing not absolutely necesary to be fone, It was
comparatively easy for two or three men bers te
prevent actlon on any question by parliunentary

had publleh‘r avowed their purpose to resort to
ry.
XII,
ACTIVITY OF THE NEWSPAPER.

Then, too, the newspaper organ was keeping up
a constant clamor against the company uas &
fraud, Its managers as thleves and Mr. Adams as
an accomplice of thieves; misrepresenting facts,
falsifying figures and daily inventing new lies,
while it maligned the motives of every one whe
viewed the bill with favor, and did not hesitate
to charge elther dishonesty or incapacity upon the
Attorney-General, the Secretary of the Interior,
the Commissioner of Railroads, or the Speaker of

the House, whenever the action of elther threats
ened to disturb In any degree the plans of the
lobby of which It was the mouthplece, The speous
lators were fortunate in thelr choice of an organ,
Neyver were consplrators more taithfully or effeots
Ively served, Tis lniluntrr wis entiring, its fer-
tility most marvellons, fts recklesspness and ef-
frantery without parallel, Starting out boldly with
the assumption that the only source of truthful
Information concerning the sompany's alfilrs was
a characterless adventurer who had been dismissed
from office for dishonest practices, and that the
only stutesmen whose honesty and ability ecould be
trusted  were  the obstructionist  Holman, the
feather-hewded Springer and the antl-monopolist
Henley, whose superfelal glinee at the subject
wax of more weight than the mature Jjudgment
anid dellberate conclusions of Messrs, Throckmors
ton, Crisp and Outhwalte, this newspaper unhesi-
tatingly denounced #s fools or rascals everybody,
from the President down, who did not indorse the
veraclty of the diserodited clerk and the staths.
manship of Springer. From the 5Sth of June, the
duy when the strength of the bill in the Houss
was disclos by a division on preliminary quese
tiong, il the eiad of the sesslon, Its fire was heavy
and constant,

Jupe % it had an soditorial denouncing whosvee
should vote for the Funding bill s a betrayer of

es |

the people, amd the Bl ftaclf a8 a scheme to take
$i M0 out of the Treasury, On the Sth it had
un wditorinl dencuncing Mr. Adams as the “fgures

hewd behind the halhousness of whose respectabils
ty the spare form of Gouldl concenled itaelf, op
supposed it concealed  tself, from publle  view,'
On the 10th, It contained three sditorbil paragriaphs
on the pending b, and a Washington letter, in
which Messra, Sprin Huolman nnj [enley were
set up o as public bhem irs and statesmen,

On the 18th it had o letter trom lts Washington
correspondent  stating that he was Informed by
Mr, Hentey that he had It “from the authority of

man familiar with the ran of business In the
geant-ut-Arm's otfice  that  one-third of the
members drawn checks through that office

have

on varlons downtown brokers for the purchase of
Unton Packle stock.”” On the i6th, its Waahing-
ton specin] ottecked the appointment of Mr. Haw-
Kins as Assistant Secretary of the Interlor De-
partment, Intimating that he had been a rallrond
luwyer and was not lkely to proseciite the cuse
against the Unlon Paclle Rallroad,

On the 2th it sald editorfally: “The passage of
the lxtension Wil woull send Pacliic stocks up
booming, and corrupt Congressmen are shakin
handg In the Jdark with the wditors of corrup
newspapers' On the 21at it contalned editoriul ar-
tloles attacking the roallrowd managers as “'men
who have stolon themselves rich, while feecing
the Government and skinning  thelr own stocks
holders,” and denouncing the Funding blll as ene
abling Congressmen to make money out of th
rixe in stock. On the 22d jts Waszhington specla
reported o conversation overheard by a former
Senutor of the Unieed States,” hetween two Con-
gressmen, who confessed themsalves to he holders
of 1060 and L0 shares of [nion Paclfic stocg
respectively, The “Henator’” referred to was Mr.
lieorge F. Spencer, a weil-kinown lobbylst. Edito-
rinlly, the urgan moralized wvpon the *pushin
greed represented fn the lobby and In the #ditorial
sunetum, with the speculating tlongressmen e

“und  speaking of the Henlsy resolution
izing the proseeation of Mr. Adams, sald:
serateh nn Adams you will find a Gould.*
daily ateacks comtinumd ti the adiourns
sent, O July 4 W had g letter purporting to give
the reasons for n bull movement in Unlon i'u*_“lnfla
stock, in which It was stated it Peall” for 10,0
shites had besn divided among membars of Con-

g fie roads have

gress, The write e Pa

made tremendous 4% to secure the passage of
this bill. They have usel every intlusnce—good,
bud wnd indifferent—to that end, Phil Thompson

witre re-election te
Iiall

told me that his faliure to o
(ongress was due to the eftorts of the Macltle

road men, who punished him for his antagonism
s out

the tast Congress. But now that Phil

ratlroads  ha

Congress, | =ee that the Pacitic
wured him and that he Is n
bt Kxtension Hill, Fave t
promising  Hberal enntribathons
vommittes of which he I8 socratary?”’ ¢

O the 7th It complalned that the Democraty
Committes i the House hid umanimously reporteg)
a stockjobbing extenston LU In the interest of tk

Pact tutle gy of  umderers,  without }
word af p from 1! rutton oMeial
The Prosfilent was eriins i the same time, bes
v oM ot ekl rind from the eons
el i few petty ; o papers 1o sae I
nint oLy samet wirs the Goversis
& Interest in ths

Mo .];-...; of .th-‘ L LAT) ““B

“iuite a4 nuniber of (fare

fmyveating in Unlon  Pueclrg
it would doubtiess be of great
» have the Extension bill scted

» 10th it
£ have
Hatlway stock,
alvantags to th

ipon b fore the closs of the =e m,” endoon the

it attacked Geperal Joseph Johnston, Coms

sstoner of d=, for incompetency and pefe

g himsedy 1 blindel by the hospitails
T COTPOritions.,

vin July 2 ine spwclnl =aid: “The

Pucitic ftalire which has worked hers very

this winter, has now glven up all hopea o

g s Mng Extension bill, and I8 directing

lts entire elfarts 1o shutting off (his proposed in-

1t s at least a dazen active agents
about the Honse svory day calling out members®
A this thime it was well known that Mr. Adame
had urged the passoze of the investigation res 1=
tion in letters to the chalrmen of the Judiclary
Committess of the Senae which had

Vet ot tlon

1l House,

reee Tighed
The waork of the orzan for this sesslon was h{
this time  tindshed. The Funding bill was Kille

and one objeetion was sutflclent to defeat the resc-
Jutten appolnting w commiceon of investigation
which had been earnedtly urged by Mre. Adams. The
conclnding shot for the campulin was ir the Issue
of August 5 In which it <tatsl editorially that Mr.
Oythwadte was in considerahle danger of losng
W renomination becans=e of ¢ prominent part Le
took Iin the support of the Delt Extension bill,
It silil not pefer to the suty again tntl Noveun-
Ler, when it opened i new campaign for the shert
Arsalin.
XL

CONTRIBUTORY CAUSES,

This constant naxging was not without its effeect,
even though the Congressmen whom It was Intended
to influence were perfectly well aware that from
beglnning o end it was part of one of the post -
dactous blackmailing schemes ever worked by &
obby; thiat its cols suppors was faléehood and ite
only purpose plusdes, The canting hypoetisy of

Holman, the flatulent gabble of Springer and the
tHepley aelther appealed to

ranting e EUEY ol
the tntelllgence of members wor excited thelr fears,
O il the insteamentadiios through  wiileh the

speculitors worksd oun thelr =chieme, the most ole
fective wad the newspig organ operating «a
after day upon the foress of oublie  plaion, whie
it skirully swayed by appeals to the prejudices nnd
lmpositions upon  the cestallty  of  the  poople,
Through these (@ worka! upon the jroverbids tim-
iy of the people’s representatives, Who saw, of
thowght they saw, the sradual development among
thelr constituents of o Nistlle feellng toward 1te
pending bIL They saw the organ having 1is own
way, as far as publle dlscussion was concerned,
with no newspaper taking the troubls to refute ite
falsehoods of expose [t motives, and they shranl
from committing themselves (o a vore which, hows
ever Justiied o thelr own consclenc s, Wouli res
qulre to be explained before nominating convils
tions or on the stump,

W s the courage of their convietlons would
equinl to voting the bl when the

1
fasue cume to be squarcly ented to members,
Bt in view of the risks o involved, for which, in
the abscence of any urgency on the part of the

corporntion supposed to e bencilted, there wis ne
appirent compensation, it seemed a Hetle Hke fools
Hirditess to foree It 1o & vote, It was not long te
wall til the next session, they =all; meantime the
full electlons would  have passed and  memberd
woulil feel more free to vote seconling to thele
convictions; so the matier was permittead to drop.

As flinstrating the  disadvantages  under which
the company laborsd in endeavoring to resch a sets
tement it may be mentioned that in one Instance
a United States Senator, representing o State travs-
ersed by the rowl, selzed the occusion to demand
of the company the construction of a branch line
in his individasl interest, which, belng refused, he
changed shilex, and from being an advocate
un active opponent of the funding measure. In an-
other the Mayor of Council Blutfs, concelving that
the Interests of that clty were not sufficlently res
garded In reference to certain terminal questions,
rrm-urw] the passage of resolutions by the lowa
wgislature requesting the representatives of that
Stute In Congress to vote agninst the bill  All but
ot of them had favored the bill up to that time,
bit after that they shrank from the risk of offend-
Ing constituents by golng upon the record for It
The Rallrond Commission subsequently, upon &
full Investigation of the rhamﬁ‘e: upon which the
resolutions were based, voted that they were wit
out foundation, and that the resolutions wers

“without discussion or investigation.'

With the opening of the short session in Decems
ber, 1886, the attucks were renewed and kept up
until the passage of the bill ag;mlnunh- Come
mission of Investigation, March 3, 1857, at coms
mission took some 0,000 s of testimony at an
expense to the Government of $100.000 and to t
rallroad companles of nearly as much
at the end of It a settlement was no nearer
:Jletorew'l‘he bear rul‘:ﬁ M'E'MIIMIE ended

me ore, and L] Lors
profita. o

tactics, and Messrs, Holman, Springer omil Hm!e‘ b

1




